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ORDINANCE NO. 16-30

AN ORDINANCE EXTENDING THE WATER TOWER LOAN AT ROCHESTER
STATE BANK FOR AN ADDITIONAL FIVE YEARS AT 2.49% APR

WHEREAS, the Village of Rochester (“Village™) is a municipality located in Sangamon
County, Illinois; and,

WHEREAS, the Village executed a five-year Promissory Note with Rochester State
Bank on December 22, 2011 in the amount of $127,000.00 with a reference number of #998500-
50946; and,

WHEREAS, the funds from said Promissory Note were used on the water tower located
within the Village; and,

WHEREAS, there is a remaining balance on said note of $68,229.88; and,

WHEREAS, Rochester State Bank has offered to extend the Promissory Note for an
additional five years at a rate of 2.490% with a Note Date of 12/22/2016 and a Maturity Date of
12/22/2021; and,

WHEREAS, corporate authorities of the Village believe it to be in the best interest of the
Village to extend the term of the Promissory Note for five years.

NOW, THEREFORE, BE IT ORDAINED by the President and Board of Trustees
of the Village of Rochester, Illinois, as follows:

Section 1. The foregoing recitals shall be and are hereby incorporated into and made
a part of this Ordinance as if fully set forth in this Section 1.

Section 2. Note Extension. The Village President and Village Board of Trustees

hereby authorizes the Village to enter into the Promissory Note attached hereto as Exhibit A and
to complete the Commercial Loan Application as attached hereto as Exhibit B. The Village

President and Clerk are hereby authorized to execute any documents required to enter into the
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Promissory Note, including the Commercial Loan Application, on behalf of the Village.

Section 3. Severability. In the event a court of competent jurisdiction finds this
ordinance or any provision hereof to be invalid or unenforceable as applied, such finding shall
not affect the validity of the remaining provisions of this ordinance and the application thereof to
the greatest extent permitted by law.

Section 4. Repeal and Savings Clause. All ordinances or parts of ordinances in conflict

herewith are hereby repealed; provided, however, that nothing herein contained shall affect any
rights, actions, or causes of action which shall have accrued to the Village of Rochester prior to
the effective date of this ordinance.

Section 5. Effective Date. This Ordinance shall be in full force and effect from and after
its passage, approval and publication in pamphlet form as provided by law.

SO ORDAINED this \4{ day of j ueibo— , 2016, at Rochester, Sangamon County,

Illinois.
YES NO ABSENT PRESENT

MARIBETH EANDI Y\
HAROLD HENDRICKSON "K
JOE HILL )/\
STACIA MUNROE \Z
DOUG ZOBRIST X/
DAVID ARMSTRONG )(
TOIEAL 7

E
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APPROVED by the President of the Village of Rochester, Illinois this j&L day of
, 2016.

DAVID L. ARMS ONG Vlllage Pr dent
Attest: ( /

(Nt \QJ/ ;

LYNN LANGDON, Village'Clerk
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EXHIBIT

Rochester g i

STATE BANK

LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS

998B00-60946 ™ VILLAGE OF ROCHESTER 12/22/18 KAK

NOTE AMOUNT INDEX {w/Margin} RATE MATURITY DATE LOAN PURPOSE
$68,229.88 Not Applicable 2,490% 12/22/21 Commercial

Creditor Use Oniy

PROMISSORY NOTE

{Commercial « Sing'e Advance)

DATE AND PARTIES. The date of this Promissory Note (Note] is Cecember 22, 2016. The parties and their addresses are:

LENDER:
ROCHESTER STATE BANK
133 N JCHN
PO BOX 140
RCCHESTER, IL 62863
Telaphona: (217) 498-7111

BORROWER:
VILLAGE OF ROCHESTER
PO BOX 618
RCCHESTER, IL 62563

1. DEFINITIONS. As used in this Nots, the tarms have the following maanings:

A. Prenouns. The pronouns “1," "me,"” and "my" refer to each Borrower signing this Note, individually and together with their heirs, successors and assigns,
and each other person or legal entity (including guarantors, endorsers, and sureties) who agrees to pay this Note. “You" and “Your" refer te the Lender, any
participants or syndicatars, successors and assigns, or any person or company that acguires an interest in the Loan.
B. Note. Note refers to this document, and any extensions, renewals, modiilcm:nns and substitutions of this Note,

s Srbiotes
C. Loan, Loan refers to this transaction generally, mjiﬁﬂﬁﬁ_qbltgm d d{%s Enﬁ[!g%om thsﬁarms of all documents prepared or submitted for this
transaction such as applications, security agreemen mc:lnsuraaéht notes, arld Not

D. Loan Documents, Lean Documents refer to ali thl%ﬁiocuments exgcuted as

FokePin conn%ion with the Loan,

E. Property. Property is any property, real, persopal D‘E,[mv!gibh thaﬁsecu;ﬁ m ..performance ofithe obligations of this Loan.
F. Percent. Rates and rate change limitations are expressed as annuailzed percentages

G, Dollar Amounts, All dellar ameunts will be payable in lawful money of the United Statas of America.

2. REFINANCING, This Note will pay off the following described note(s):

Nate Date Note Number Note Amount

December 22, 2011 ! # 998500-60946 $127,000.0C

The remaining balance ¢f the note listed In the tabie above is $68,229.88,

3, PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you may designate, the principal sum of
$68,229.88 {Principal] plus interast from December 22, 2016 on the unpaid Frincipal balance until this Note matures or this oblgation is acceleratad,
4. INTEREST. Interest will accrue an the unpaid Principal balance of this Note at the rate of 2,490 percent (Intereat Rats),

A. Past-Maturity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal batance of this Note at the Interest Rate in effect fram
time to time, until paid in full,

B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note will be limited to the maximum lawfu) amount of
interast allowed by applicable law. Amounts collectad In excess of the maximum lawful amount wiil be appfled first to the unpaid Principal halance. Any
ramainder will be refunded to me.

C. Statutory Authority. The amount assessed or coilected on this Note is authorized by the ilinals usury laws under 815 ILCS 208.

D. Accrual. Interest accrues using an Actual/365 days counting method,
5. PAYMENT. | agree to pay this Nate on demand, but if no demand is mads, | agres to pay this Note in 20 payments, | will maka 19 paymants of $3,638,86

beginning on March 22, 2017, and on the same day in each 3rd manth thereafter, A singie, final payment of the entire unpaid balance of Principal and interast will
be due December 22, 2021,

VILLAGE OF ROCHESTER
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Payments will be rounded 1o the nearest $.01. Wilth tha final payment | also agree 1o pay any additional fees or charges ewling and the amount of any advances
you have mada to others on my behalf, Payments scheduled to be paid on the 29th, 30th or 31st day of a month that contains no such day will, instead, be made
on the last day of such manth.

Each paymant | make on this Note will be applied first ta interest that is due, and finally to principal that Is due. [f you and | agree to a different application of
paymants, we will describe our agrasment on this Note, You may change how peyments are spplied in your sole disczetion without notice ta me. The actual
amount of my finzl payment will depend on my payment record.

6. PREPAYMENT. | may prepay this Loan in full or in part at any time, Any partial prepayment will not excuse any tater scheduled payments until | pay in fuil,

7. LOAN PURPOSE. The purpose of this Loan is renaw balloon Joan,

8. LLIM1TATEONS ON CROSS-COLLATERALIZATION. The cross-collateralization olause on any existing or future loan, but not including this Loan, is void and
Ineffective as to this Loan, including any extenslon or refinancing.

The Loan Is not securad by a praviously axecuted securlty Instrument if a non-possessory, non-purchase money security interest is created in "household goods” in
connection with a "consumer loan," as those terms are defined by federal law governing unfair and deceptive cradit practices, The Loan Is not sscured by a
previously executed security Instrument it you fail to fulfil any necessary requirements or fall to cenform to any limitations of the Real Estats Settlement
Procedures Act, (Regulation X}, that are requirad for loans secured by the Property or If, as a result, the other debt would bacome subject to Sectlon 870 of the
John Warner National Defense Authorization Act for Fiscel Yaar 2007,

The Loan s not sacured by a previously executad secuiity instrument if you fail to fulfill any necessary requirements or fall to conform to any limitations of the
Truth in Lending Act, (Regulation Z), that are required for loans secured by the Proparty.

9. DEFAULT. | understand that you may demand paymant anytime at your dLscretlon. For exampla, you may demand payment in full if any of the fallowing events

{known separataly and gollectively as an Event of Defau't) ocour: 58
A. Payments. { fail to maks a payment in Full when due.

B. Insolvency or Bankruptcy. The death, dissolution or insalvency of, appointment of a receiver by or on behalf of, application of any debtor relict law, the
assignment for the bensfit of oreditors by of on bshalf of, the voluntary or involuntary termination of existence by, ar the commencement of any proceeding
under any prasant or future federai or state insolvenoy, bankruptcy, reorganization, composition or debtor relief law by or against me or any co-signer,
sndorser, surety or guaranter of this Note or any othar obligations | have with you.

C. Failure to Perform. | fail to perform any condition or to keep any promise or covanant of this Note.
D. Other Documents. A default occurs under the terms of any other Loan Decument.
E. Other Agreements. | am In default on any nthar debt or agreement | have with you,

F. Misrapresentation. { make any verbal or written statement or provide any financial information that is untrue, inaceurste, or conceals a material fact at the
time It is made or provided.

G. Judgment. i fail to satisfy or appeal any judgment against ma,
H. Forfeiture, The Property Is used in a manner or for a

tens cqrg;i_sgg ion by.a legal authority.
otifylng you bafo
rty.

-has declined or is impatred.

L. Insacurity. You determine in good faith that a matéfial adverse & ?ﬁgﬁe has ‘eccurred in my financial eandition from the conditions set farth in my most
recent financial statamant before the date of this Note or that the praspact for payment or performance of the Loan is impaired for any reason.

aking such a change.

K. Property Valus. You determina in good faith that 'E;Eg‘_\{a

10. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, prasantmant for payment, demand, notice of accelaration, nctica of intent to
accelerate and notice of dishoner.

A, Additional Walvars By Borrower. |n addition, |, and any party o this Note and Loan, to the extent permitted by law, cansent 1c cartain actions you may
taks, and generally waive defenses that may he available based on these actions or hased on the status of a party to this Note.

1) You may renew or extend paymants on this Note, regardiess of the number of such renewais or extensions.
{2) You may raleasas any Borrower, endorser, guarantor, surety, accommodation maker or any ather co-signer.
{3) Yau may release, substitute or impair any Property securing this Note,

(4} You, or any institution participating in this Note, may inveke your right of set-off.

{5} You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive notice of such sales, repurchases
of participations,

(6) i agres that any of us sligning this Note as a Borrower is authorized to modify the terms of this Note or any instrument securing, guarantying or
relating to this Note,

B. No Walver By Lender. Your coursa of deaiing, or your forbearance from, or delay in, the exercisa of any of yaour rights, remadias, privileges or right ta insist
upon my strict perfermanca of any provisions conteined in this Note, or any other Loan Dosument, shall hot be construed as a waiver by you, unless any such
waivar is In writing and Is signed by you.

11. REMEDIES. After | default, you may at your option do any one or mora of the follawing.
A. Agccelaration. You may maka all or any part of the amount ewing by the tarms of this Note immadiately due.
B. Sources. You may use any and all remedias you hava under state or federal law ot in any Loan Document,
C. Insurance Benefits. You may make a claim for any and alf insurancs benefits or refunds that may be available on my defeult.

D. Payments Made On My Bahalf. Amounts advanced on my behalf will be immediately due and may be added to the balance owing under the terms of this
Note, and accrue interest at the highest post-maturity interest rata.

E. Se1-Off. You may use the right of set-off. This means you may set-off any emount due and payable under the terms of this Note against any right | have to
racaive manay from you,

VILLAGE OF ROCHESTER
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My right to recelve money from you includes any depoesit or share account balance | have with you; any money owed to me on an item presanted to you or in
your possession for callecti\cm or exchange; and any repurchase agreement or other non-deposit obligation. "Any amount due and payable under the terms of
this Note" means the total smount to which you are entitled to demand payment under the terms of this Note at the time you sat-off,

Subject to any other written contract, If my right to raceive money from you is also owned by someone who has not agreed to pay this Note, your right of
sot-off will apply ta my interest in the obligation and te any other amounts | could withdraw on my sole request or endorsement.

Your right of set-off doas not apply te an account or other obligation where my rights arise only in a representative capacity, [t also does not apply to any
Individual Retirement Account or other tax-defsrred retirement account.

You will not be liabls for the dishoner of any check when the dishonor occurs bacause you set-off ageinst any of my accounts. | agres to hold you harmless
from any such claims arising as a result of your exercise of your right of set-off.

F. Walver. Except as otherwise required by law, by choesing any one or more of these remedies you do not give up your right to use any other remedy. You
do not waive a dafault if you choose not to use & remedy. "By elacting not to use any remedy, you da not waive your right to later consider the event a default
and to use any remedies if the default continues or occurs again.

12. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Defauit, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Note or any other Loan Document, Expenses inelude reascnable
attorneys' fees. These expenses ara due and payable immediately, If not paid immediately, thase expenses will bear interest from the date of payment until paid
in full at the highest interest rate in effect as provided for in the terms of this Note. All feas and expenses will be secured by the Proparty | hava granted to you, if
any. In addition, to the extent permitted by the United States Bankruptey Code, | agres to pay the reasonable attorneys' fees incurred by you to protect your
rights and interests in connection with any bankruptcy proceedings initiated by or against me.

13. COMMISSIONS. | understand and agree that you (or your affiliate) will sarn~commissions or fees on eny insurence products, and may earn such fees on cther
services that | buy through you or your affiliste. Ay

14. WARRANTIES AND REPRESENTATIONS, | have the right and authority to enter into this Note. The axecutien and delivery of this Nate will nat violate any
agraamant governing me of to which | am a party.

16. APPLICABLE LAW. This Note Is governed by the lawa of Hlinais, the United States of Amarica, and to the sxtent required, by the laws. of the jurisdlction
where the Property Is [ocated, exeept to the extent such state laws are preempted by fedarai law. In tha event of a dispute, the exclusive forum, venue and place
of jurisdiction will be in lllinols, uniess atherwise required by law. y

16. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of any other perscn whe has alao
agreed to pay it. You may sue me alone, of anycne else who is cbligated on the Loan, er any number of us togethar, to collect the Loan, Extending the Loan or
naw obligations under the Loan, will not affact my duty under the Loan and | will stili be obligated 1o pay the Loan. This Note shall inure to the benefit of and be
anfarceable by you and your successors and assigns and shall be binding upon and enforcesbla againat me and my personel repragentatives, successors, heirs and
asslgns. ;

17. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No amendment or modification of this
Note is effective unless made in writing and executed by u.and me, 'I\'i_hi;;,['gma and the othgr Loan cuments are the completa and final expreseion of the
agrasmant. [ any provision of this Note Is unenforceablgiithe “the ug‘g”f{fm’d&qpl_e provision'v .!?Ie'gﬁv_sev d and the remaining provisions will still be anforceabie.
No present or future agreement securing eny other debt [fgwe yoll wil[§cure the payment of this Ladndfy with respect to this loen, vou fall to fulfill any necessary
raguirements or fail to conform to any limitations of th uth in Len _ng Act {Bﬁgulgﬂ )01 the ﬁ_"_'_l Estate Settlement Procedures Act (Reguiation X} that are
raquired for toans secured by the Property or if, as a resultSthis Léan Wg@ begama subjact to Section 670 af the John Warner Natfonal Defense Authorization Act
for Flacal Ysar 2007, ! B coalls e

A } a5 s

18. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular, The saction headings are far convenlence only and are
not to be used to interpret or define the terms of this Note.

19. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice wili be glven by delivering it or malling it by
first class mail to the appropriate party's address listed in the DATE AND PARTIES section, or to any ather address designated in writing. Notice to ane Borrower
will be deemed to be notice to all Borrowers, | will inform you in writing of any change in my name, address or othar application infarmation, | will provide you
any correct and complete financial statements or other information you request, | agree to slgn, deliver, and fils any additiona! documants or certifieations that you
may cansider necessary to parfact, cantlnue, and preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.

20. CREDIT INFORMATION. | agree to supply you with whatever information you reascnably request, You will make requests for this information without undue
frequency, and will give me reasonable time in which ta supply the informatlon.

21. ERRORS AND OMISSIONS. 1| agres, If requastad by you, to fully cooperate in the correction, if nacessary, in the reasonable discretion of you of any and all
toan clasing documents so that afl documents accurately dascribe the loan between you and me. | agree to assume ail casts including by way of illustration and
not Hmitation, actual expenses, legal fees and marketing losses for failing to reasonably comply with your requests within thirty {30} days.

22, AGREEMENT TO ARBITRATE, You or { may submit to binding arbitration any dispute, claim or other matter in question between or ameng vou and me that
arises out of or relates to this Trapsaction (Disputel, except as otherwise indicated in this section or as you and | agree o in writing. For purposges of this section,
this Transaction includes this Note and the other Loan Documents, and propased loans or extenslons of credit that relate to this Note. You or | wili not arbitrate
any Dispute within any "core procesdings® under the United States bankruptcy laws.

You and { must consent to arbitrate any Dispute concarning a debt secured by real estate at the time of the proposed arbltration, You may foreclose or exercise
any powera of sale against real property securing a debt underlying any Dispute baefore, during or after any arbitration. You may also anforce a debt secured by
this real property and undetlying the Dispute befara, during or after any arbitration.

Yau or | may, whether or not any arbitration has begun, pursue ary self-help or similar remsdies, Including teking property or exercising ather rights under the law;
seek attachment, garnishment, recelvership or other provisional remedies from a court having jusisdiction to preserva the rights of or to prevent irreparable injury to
you or me; o foreclose against any property by any method or take legal action to recover any property. Foreclosing or exercising a power of sale, baginning and
continuing a judielzl action or pursuing self-help remedies will not constitute & walver of the right to compal arbitration,

The arbitrator wifl detarmine whether a Dispute is arbitrable. A single arbitrator will resolve any Dispute, whether individual or joint in nature, or whether based on
contract, tart, or any other matter at law or in equity. The arbitrator may consalidata any Dispute with any ralated disputes, claims or other matters In question

VILLAGE OF ROCHESTER
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not arising out of this Transaction. Ahy eourt having jurisdiction may anter a judgment or decree on the arbitrator's award, The judgment or decrae will ke
snforced as any other judgms_Qt or dacree,

You and | acknowladge that tha agreements, transactions or the refationships which result from the agreements or transactions between and among you and ma
involve interstate commerce, The United States Arbitration Act will govern the Interpretation and anforcement of this section.

The American Arbitration Association's Commareclal Arbitration Rules, in effect on the date of this Note, will govern tha selection of the arbitrator and the
arbitration pracess, unless otherwise agreed to in this Nota or ancther writing.

23. WAIVER OF TRIAL FOR ARBITRATION. You and | undarstand that the partios have the right or opportunity te litigate any Dispute through a trlal by judge or
jury, but that the parties prefer to resclve Disputes through arbitratlon instead ot litigation. If any Dispute is arbitrated, you and | voluntarily and knowingly waive
the right to have a trial by jury or judge during the arbitration.

24. WAIVER OF JURY TRIAL. [ the parties do not opi. for arbitration, then all of the partles to this Note knowingly and intentionatly, irrevocebly and
unconditionally, waive any and all right to a trlal by jury In any litigation arising out of or eoncerning this Note or any other Loan Document or related obligation. All

of these partles acknowledga that this saction has either been brought to the attention of each party's legal counsel or that each party had the opportunity to do
so.

CONFESSION OF JUDGMENT. K | defauit, | authorize any attorney to appear in a court of record and confess judgment against me in favor of you, The
confession of judgmant may ba without process and for any amount due on this Note ineluding collection costs and ressonable atiomoys' fees. This is in addition

%
25, S8IGNATURES. By signing, | agree to the terms contained in this Note, | also acknowledge receipt of a copy of this Note.

"g .. . BORROWER:

VILLAGE OF ROCHESTER

Date Z ’4'

DAV ilidga President

VILLAGE OF ROCHESTER
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IMPORTANT APPLICANT INFORMATION: Faderel law requires financial Institutions to obtain sufficient (nformation to verlfy your Idantity, You may be asked several
quastions &nd to provide one or more forms of Idsntification to fUlflll this requirement. In some instances we may Use outside sources to confirm the information. The

Informatlon you provide is protected by our privaocy golicy and federal law.

| 0J New [1_Joint apclication (Identlfy other apulicants)
Refinance/Consolidation Loan Numberis), Balance, and Lender's Nama:
[0 Renewsl/Extension (Nc New Advances! 098500-50946,68229,.88, ROCHESTER STATE BANK

O Renswal with Naw Advance
[0 Other Moditication {Explain)

For Intemsl Use Gnfy
To:
ROCHESTER STATE BANK Date Received 12/22/2016 sy KIM KLEINSCHMIDT
| 133 N JOHN PO BOX 140 Action Taken: X Approved [ Declined [ Rejected
| ROCHESTER, IL 62563 Dats Reviswed By KIM KLEINSCHMIDT
Action Taken: X Approved [ Declined [ Rejected
Date Notified By
Notification Sent: [ Ia Parson [0 Telephone [ Letcer

1, LOAN APPLIGANT.Loan Applicant General Infarmation.™. - & o oi i s So b Lo S g
Legal Name Organizationa! Form, Where and When Organized (ex., Corporation, Dalawara, 1984}
VILLAGE OF ROCHESTER Domestic Government Unit, 1llinois,

O Frenchise, In full foroe and without defaults, with {Name of Franchiser)
Name(s) of Affiliatad Entities

Curzent Tradename(s) Other Tradenames Used in Last 10 Years
Lecal Address Principal Executive Otfice Address
PO BOX 618

ROCHESTER, IL 62563

Phone Nc:217-498-7192 Phana No:

Fax No: Fax No:

Tax ldentffication Number Nawre of Businass NAICS Code
37-6021393 0.0

Principals' Names, Addresses, Position Titles, Soclal Securlty Numbars and Date of Birth - (for individuals only}

Acoountant Name, Address, and Phone Number

Finanglal Stetements. {Check all that apply and sttach statements 1o this application.)

Fiscal Year Calendar Year

[0 Financial Statements covering to

O Accounts Recsivable Schedule covering to
[0 Inventory Schadule covering ©

[ Income Tax/Intormational Returns for tax yaars
O Other (Specify}
Qther Statements. (Check all that apply and sttach statamants to this applicaticn.}
Buslness Plan dated
Project Plans & Specifleations [ Praject Budget dated

Franchlsa Agreament, FTC Franchizar Disclosure Statement
List of outstanding judgments or threatened lawsuits, arbitration, or other proceeding against loan applicant.
Other (Articles of Incorporation, Resolutions, ete.)

B ELENMS

Cnmr&grda[ Loan Application COMM-APP §/16/2010
VP @ Bankers Systems™ VMFCE00 [1006).00
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2 TOAN REGUESTAND SOURCER.DF REPAYMENT, ;. ¢ shai oo g o el oo ooy e e T .
Amount Requested § £8,220.88 Loan Advences (Choose Onel |.oan Payment {Choose Onel

[ Commercial Purpose Loan ® singls Advance/Closed End X Principal and Intersst
O Agricultural Purpose Loan [0 Revelving Draw Loan 2 Princlpal, plus Interest
Use of Proceeds (Brief Description of Intended Use): O Draw Loan O Interast Cnly
Refinance - No Cash Out O Construstion/Parmanant Loen [J Single Payment

O Ravelving Drew Construction Loan [0 Other {desoribal

O Draw Construstion Laan
Requested Payment Amaunt § 3.638.86 O with Balleon §
Requested First Payment Date 03/22/2017 Requested Loan Term GO months

Payment Frequency (if Instaliment) [ Monthly ) Quarterly O Semi-Annually [ Other {describe}
Requested Interest Rate [ Fixed (1 Variable Index (if Verlablel
List of pdmary and secondary scurces of rapaymant for this loan:
Village revenue

| pan.w H 86 [ kadl s 85 oE Pl 3
O Al joan proceeds will be for purchase of collateral. A | of the procasds will be for purchase of cellateral.
Des¢ription of purchase money collateral: Appraised vaiue of purchase monay collateral §
Brief description of non-purchase money collateral: Description of current property Insurance an non-gurchese money collateral
Type: Daductible:
Appraised value $ Coverage: : Term:

Liens on collateral {List any collateral with llens on it, the amount of underlying debt, the names and eudresses of collateral's llenholders}

[0 Non-Applicant owners of collateral, Attach a separate list with name{s), addrass(es}, and phone number(s} of any other owner(s) of the
coliateral.

Lagal name

Addrgas O Guarantor or affillate were declared bankrupt within the last 10 years.
1 There are outstanding Judgmenis against Guarantor. [Attach Summary)
U] On @ separate shest, list each threatened or pending lawsuit,
arbitration, or other proceeding and its amount claimed,

Phore No:

O security, Srief dascription of collateral to securs this guaranty Dascription of cutrent property nsurance on existing coflateral
Type! Deductible:
Caverage: Term:
Appraigsd value of guaranty collateral §
Liens on collateral (List any collateral with liens on it, the ameunt of underlying debt, and the names anc addresses of eollaterel's lienholders):

[ Non-Guarantor owners of collateral, |f checked, attach & separate list with the namels), eddress(es), and phone number(s} of any other
owner(s}] of the collateral.

CREDIT DENIAL NOTICE. It your grose revenuss were $1,000,000 EQUAL CREDIT OPPORTUNITY NOTIGE: The federal Equal Credit
or less in your previous fiscal year, or you are requesting trade Oppartunity Act prohibits ereditors from disoriminating against cradit

spplicants on the basls of race, color, religion, natlnal origin, sex,
marital atatus, age (providing the applicant has the epacity to enter
intc a binding contract), because all or a part of the applicant’s
income derives from any public assietanca program, or becauss tha
applicant has in gocd faith exarcisec any right under the Consumar
Credit Protection Act. The faderal agency that administers
comnliance with this |&w concerning this crediter is;

FDIC Censumer Response Center

1100 Walnut Street
Box #11
Kausas City, Missouri 64106-

credit, & factoring sgreement, or simiiar types of business credit In
this Comimercial Loan Apgplication, and If yoeur applisation for
business cracit Is dsnied, you have the right to a written statement
of the specific reasons for the denlal. To obtain the statement pieasa
contact {Name, address, and telephone number of the person or
office from which tha stetament of reasons cen be obtelnad) %
KIM KLEINSCHMIDT, ROCHESTER STATE BANK 133 N
JOHN PO BOX 140, ROCHESTER, lllinols 62563

(217 498-7111
within 80 days from the date you are notified of our decision. We
will sand you a written statement of reasons for the denial within 30 |
days of reeeiving vour requast for the statemsnt. The notice that |
follows daseribes additional protections extendsd to you. |
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- I NOTICE - JOINT CREDIT:
We intend to apply for joint credit. (Initials)

Far California residents and transactlons securad 9y real property: Hazard insurance sxceeding the replacement value of the resl property is not
required as a condition of this loan,

Ohlo Notloe - The Ohio laws egeainst discrimination require that ail creditors make credit equally svallabla te all cradit \.Northv oustomers, and that
cradit reporting Agencies maintain eaperata credlt historles on each Individuel upon request. The Ohia clvil rights commission edministers
complisnce with this jaw.

SIGNATURES. By slgning below, Loan Applicant submits this apslication end the information provided on all accompanying financial statements and
sohedules for the purposs of obtaining credit and represents that the Information submitted is accurate and completa. Loan Applicant acknowlsdges
that representations made In this epplication wlill be relisd on by Lender in evaluating this application end, If approved, in extending credit. Loan
Applicant reprasenta that nona of tha parties named In this application have rellad on advice from the Lender In applylng for or receiving any credlt,
Loan Applicant acknawledges that Lender has not mede any commitment to approve this application and extend credit, unless otherwise agreed to
in writing. Lender Is autharized ta conduct any inquiries |t decides ars necessery to verify the accuracy of the Informatlon contained in this
application and to use any reasonable method to determine the creditworthingss of the Loan Applicant. Lender is also authorized to answer any
questlons from others ebout Lender's credit experlence with the parties in this applicaticn, Lean Applicant will promptly notify Lender of any
subsequent changes which would affect the aceuracy of this application, and will provide all documents end Information that Lender decides are
necessary to complete this application. Loan Applicant autherizes Lendsr to ratain this applicetion, whether ar not Lender approves any extension of
cradit. Any intentional misrepresentztion of the infarmeation centainad herein could result in criminel action under federel law.

ﬁjiiqh. 2ach individual signing balow authcrizas the Creditor to check their indlvidual credit account and employment hlstory and have a credit
U agehcy prapare a consums’ credit report on tham.

'OF ROCHESTER

ilifge President
T

| él/ Zﬂ/té

By X
for Applicant Data Title

For Intecnal Use Ooly
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